
FINANCIAL NEWS

AND COMMENT

Denial of Ponce Humorx Spurs
Upward Trend, Net Gnins

Kcsultiiiff.

PUBLIC HGNEWS lil'YIXG

Iinprovoment of Technical
Position of Market En-

courages Hulls.

Wall Street an a whole refuses to
that the dove of peace Is fllttlnit

ter the European battlefield or that
tke Washington Administration Is about
ta encourase the warring countries Into

net together party for the common
cood. The statement from a hlch local
banking-- quarter that peace was In the
air did effective servlco In the stock
market In Friday's late transactions, but
It failed to count fnr much In yesterday's
short session, prices for the greater num.
bar of Issues clostnic at net gains which
In many Instances were substantial,
Thar were early losses on out of town
liquidation and professional pressure,
but offerings were so well absorbed,
while there were such decided Indlca-tiam- s

that the larger Interests were sup
parting market values, that the trading

Wment changed Its position to the ac-
companiment of renewed commission
house buying for public account.

The upturn preceded an official an-
nouncement In Washington denying thopeace rumors of Friday, but with that
announcement the general market gained
greater momentum In favor of the rise,

specially In the war stocks, the steel
nd copper shares and In some of thn

rails, notably Southern Hallway, which
advanced more than 3 points. The mar-
ket's great capacity to take stocks,
which for weeks has been such a

feature of the dally operations,
as decidedly In evidence. And the spec-

ulation again reflected that the big op-
erators had not deserted the bull side
or had any Immediate Intention of con-
verting their book accounts Into cash on
the theory that the bull movement of
1)16 had run Its natural course.

Liquidation of top heavy bull
materially strengthened the

technical position of the market, and In
soms commission houses It waa asserted
the actual condition of speculation had
been so Improved by the short lived de-
cline that they looked for substantial
enhancement In price In the current
week, particularly In the rails and the
Issues which continue to be favorably
affected by the European war.

For reasona of humanity stock market
bulls doubtless would welcome the end
of the waste and devastation abroad, but
apparently they have no Intention of
mixing sentiment with profits at the
present time, and In consequence they are
rejolctn-- t In the denials that Germany Is
eeklng peace through the medium of the

kind office of our Government. The
denials appear to be convincing and the
weight of evidence as retlected In the
publicly announced statement of Euro-
pean diplomats Is against the suggestion
that the United States will be Invited
to bring the warring nations together,
but notwithstanding all of this the bank
Ins authority who said to the .newspaper
men on Friday that the President would
be aeked by the Kaiser to start peace
negotiation yesterday was reported to
have reaffirmed his positive declaration.

Weekly clearing house figures show-bi- g

the position of the member banks
presented nothing upon which one may
base the expectation of higher rates for
money In the near future. Loans ex-
panded to a modest extent and cash
holdings wero lower by a little more than
11,400,000, with the result of all changes
a decrease In the actual excess reserve

'of IM34.0J0 to ,82.555,410. The loan
Item again failed to reflect any pressure
upon the loan market Incident to the ex-

pansion In speculative activity In the
securities market or In connection with
various financial operations.
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Annual dividend rates are quoted In dollars.
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I'rnpnard I.iir Itntra Silaiii'uilrd.
Wasiiinutos, CkM, 7 Tnrlffs proposi-

ng- rnle lucrean's of from one. half to two
cents u hundred pounds on Iurs In car-
loads from points In Kentucky, Ten.
uesaee, Alahunm and Mississippi in
IaiuIsvIIIc, Cincinnati ami otli.-- r Oliio
river crosslnga wero suspi'iided by the
Interstate Commerce Commission y

until February , andlna-- lnTitlmtloa.
i

OOSSIP OF WALL STREET.

Dlectiialon of tho Interview In whleh
one of the moBt prominent banker de-

clared positively that Germany had re-

quested President Wilson to use his
best offices for peace and which up-

set the market Friday afternoon was
attain almost the sole topic of discus-
sion yesterday. There waa criticism fa-lor- e,

some of It In brokerage office
being bitter and cynical. But a great
deal of this titlk emanated from dis-
appointed speculators, and though many
I....I..M un uilll t,na1ri nvr thn mo
tive for the Interview and Ignorant' of
the pourro or me niiniiera imormamuin
the tliouRlitfut opinion among conser- -
i.f.tli'A haitlMi-- waa HlmllaF to that ex- -
presed by the FlnancM Chronicle,
thus: "investigation places responsi-
bility fnr the report with the head of

iMnnnM. nn.nlfli (nat Ittit Ion. anllll ll.,ry. .mi,. i,nb,H. - .

Institution so prominent and In a po-

sition to bo so well Informed that It
Is tlltricult to nrcept me view ezprciawu
by repreatentntlves of other financial In- -

ullllln.. Blmlla nmmlrtAtira that
renl basis dooa not exist for the. itate- -

incut.

Vlerre f German HataMeTa,

In banking houses well known fer
their Intimacy with high banking and
political authorities In Germany tt was
again said that they had received no
Information tending to confirm the New
York banker's statement. Their sur-prl-

at It continued, though, of course,
they said, their sources of Information
nre not so good ns before the war.
The International exchange market
train showed no changes Indicating
thnt eny serious movement for peace
was under tray.

Offers fretaa tktt IsiterWr.
llMVm --m4A auilltnat from

the Interior before the opening of the
market and the professionals looked for
a continuation of Friday's decline In con
.ut.Ann tl..l.aa In t tin aarlv tradlnS
Justified both expectations. Many cus- -

tomers in interior piacea am kiu i

felling orders and the market did de-

velop renewed weakness nut when
traders went to Ret their stock back
they found an unexpectedly substantial
buying power and covering was expen- -
Hive. They complalnod of banking sup-- J

port. Insisting that their poa'tlon was
right under all the circumstances, but
were obliged to take their losses never-
theless. Some of the heaviest losses of
the shorts were In the war stocks, whloh
Ignored the peace report, aa did the for-

eign exchange market With knowledge
nf a strontt clof-- spread around the
rountry over the week end brokers did
not look for a continuation of the selling
from the Interior when business Is

Mental A . !

Aa to the msrket situation In general,
a broker of prominence sayst "The ad-

vance has now reached the psychological
stage, by which Is meant for the time
being about everything tanclhle such as
the additional war orders, the rlae In
metal prices and the autumn bonm In
hutne, has apparently been discounted,
so that any further Immediate advance
la dependent upon sentiment. 80 Ion
as tht existing optlmlrm continues, this
sentiment has quite sufficient force to
rarrv prlcejt upward ; hut ehouM there
be .iny waning of optimism it would
forthwith he argued that th small crops
Mould hurt business next year, that the
nernly of the German lines
foreeliinliiws an end of the wur profits,
and that the election uncertainty Is a
ilcpri'ttsInK Influence. The existing status
tif commerce and Industry Is capable of
flther a bullish or a bearish Interpreta-
tion, and this is why the market Just
now depends so much upon the mental
attitude of the public"

Ilrltatn's I.atln American II old In a. ,

The Department of Commeree of ths
Unite,! States estimates Qrest Hrltsln's
InvevtmentM In Iiitln America nt a total
of 13,260.000,000. Thess figures were
cotnpllrJ from the offlclsl list of securi-
ties quoted on the London Stock

to which were ailded the estl-mut- cj

total of Ilrltieh holdlnss nf un-

quoted seriirlttes of Latin American and
Wen Inilliin ciinpanln. Including oil
nnd mlnliiPf enttrprlBes. Government, j

and municipal loans comprise $1,- -
.",7 l.t 9,500 , railway securities, stocks, i

ilcbt'iituri's. Ac.. J2,3r,0,SI9,r00, snd
Iiiml. tlmbr. oil. llKhtlne, ..

$l,2-lf- ,, 290,000. Argentina comes first In
the Investment total for South America .

lit ll.8Si.SiSn.000 i Brazil uecond. with
$1,119,295,000, ami Chill third, with
J34i),65K,0uO. Investments In Msxlco
total 1795,106.000, and In Cuba,

Itallrnsd Contrertlblrs.
It took practically the first half of the

most active bond market seen In many ,

month to rouse the majority of the
lallniHil convertible Issues friuii the slate i

of drowsiness that has enveloped them '

Hlnee midsummer. And even thon It was '

probiibly the stlrrlni" of the stocks Into
which these bonds are convertible that '

roused them and not the ensembled ad- - j

vnnco of their fellow mnrtuiiKfl Issues, j

Durlni; the last half of the trading week
tli convertibles, particularly the Atchl- -
sun 4s, the two Chesapeake and Ohio

nnd the Southern l'aclflc 4s of i

l!i"0 ifave a Rood account of themwlven.
In some bond quarters It was stated
that rallrond stocks were actually sld
and the procceila turned Into convertible
bonds to which the better speculative
IKiKslbllltles attached. As a class, how-- !
ever, the convertibles ars mill tirar their
low prices of the year, but with Interest
revived In them niraln and with further
advnnces of the railroad etockn these
bonds ntitrht to achieve a price level
incasureahly nearer the high of the year.

RAILWAY EQUIPMENT BONDS.

Tlie follo-il- ri sr n noted
l'iil Maturity,
llallltiinrs A Ohio, ,lH-- :

lliiff. Ilnrh A I'ltla, .1!1J1
I'linaillau 1'aclAi' ... IKK ii
t'lirsapsaki. it Ohio, ,1911 74
rh1i'ao A North . 1914 73
Chloasn, It I A rac,m-:'-
Chi. St. I. A .N 0....191I 74

CIsts, I', C A St L. 1311 I")

Dilawarr A llmlann .11J3
Lrli' llallroail 1916 76
ill ami Trunk 1911 74

Illinois Central 1111711
Is'iil.illle A Nal,,...Il 71
Mlrlilean Central ... .isin so

M. Kanaaa A Tsa,.,19H 5J
Missouri I'arlfli' lPlfi
Mi.l.lle A Ohio 19K 74

N V Central I.lliea, .191H M
Xnrfi'lW A Weaiern. ..llitd-S-

V, N II A Hart ...191!l
lVnn C.en Freliht. .. .1911:3
St 1., 1 Mt A So. ...191(1-2-

Seals'arA Air Lin 16U-7-

Soulhcni l'arlflc 1111-2-

Si.ulhirn Hallway. .. .1911 :i

on a
naif
4 4'i
4'i J

l'l'i
H

41,5
ri
c

4H
41,5.
4'j
41 1

r,

r.

4' 5

ts ;
4.
41, I

ORDNANCE STOCKS.

Aetna llxplnalvea pf
Ainerlcan llrn.a
Anierli-a- A llrltl.h Mfs Co.,
American A IlrllUh Mfs pf,.
Alia. I'mtilsr
Alius I'mtiter pf
II il,. i'k A Wllcos
1tll 1! W)
int.. ii; vi pf
r.msili rniiiiilriis Fi.ratna
('Hiiii.la r,,unil 1'iirslns pf.
I'.inaillun Car A Knuiiilr) . . . .

Cniiaillan Car r.uinilry pf . .

I'm, 1,11 ill i:piiislt ri
I'aliull.lll Lxplo.lVM pf
Carhi'll Sli'll
Carli'ill Stepl l.t pf
I'm I'uli Meel 7d pf
Cult. Arms
Till 1'iillt I'nwrter nei
Iln r.nit Pou.ter deli l", pf,,
Hlectrii' llnt
L'lectrlr i,,ii' pf
lli'rrulra I'nwiler
Iliii'Ulra I'oucler pf
Ilnpklns Allen
llnpktnr.Alleii pf
liilernalluual Anna
Nllea.lleiuetil.ronil
Nllea.netnenl.Pond pf
Hrovlll Ufa Co
Wtankasttr Itstiatlag Ams..

Bid.
. Ill
.31
. 10
. 3U

17.1
. 91

.7:r.

i.i
. 90
. 4,1

. ill

.140

.100
. 9S
. '!
, il!
4:.

.815
, Ins
.llll
.4111
,337
,1U
. :

41,

:,i
i;

.in.lielilt

percentage
111,1 A.blil.
4 41 nilm 4 l'i
i 4 40
4 M 4 4U
4 .VI 4 111

:..,i r. i.i
4 M 4 3')
4 M 4 40 I

4 11 4. IS I

4 M 4.40
r,.1'l 41
4 41 4 tl
4 40 4,1.1
4 S.1 4 r,
r. s; f. so I

so r..eo i

4 hi 4.43
4 f..l 4 40
4 SO 4.1 '

4 l 4 4'1
4 M 4 1.1

e.ll 4.7.1
4 U 4.41)
4 4.1 4 M
4 55 1 U

Aaked.
2

III
70
40

II.',
100
1:5
'ii
fn
I, Ml

..,i

4.!i
110
i mi
n
vl

'.'1.1
1"?
470
471)
.147
170

74
0

las
110
III

llll

J.K.Rice,Jr.& Co.
Buy and Sell

Aluminum Co.
Am. Brass
Am. Hawaiian S.S.
E. W. Bliss
Freeport Texas
Gt. Nor. Paper
Ingersoll-Ran- d

Remington Type
Woodward Iron
Winchstr. Arms
J.K.Rice. Jr. & Co.
Phones 4101 to llll J.hn. II Wsll 8t., N, T,

Ow Car-re- nt

Umm

Opporlunl-Ik- s

msJtsm
Ik It

umimI re-w- rt

4 thii

Btnlon

Guantanamo'
Sugar

SUttery ft
BpadaBaU

40 Exthanf Place
New Yerk

,

rtumt 4111 Dread

Metropolitan

Petroleum

Corporation
Circular on Application

BAMBER6ER.L0EB&G0.
25 Bratd St. York

Broadway Central
Bank

2574 Broadicay. at 97th St.

A commercial tnititution of the

Upper West Side, Independent,

hu had wonderful growth.

Enlarged and now occupies three

noon. OfTeri exceptional facilities

for checking account!, intereit

and general banking bualneii.

Foreign and Domestic exchange and

letter! of credit Niued. Fire and

burglar proof Safe Depoiit and Sil-

ver Storage Vaulti. Kesrp your
account in the Broadway
Central Bank.

CHEMICAL STOCKS.

American Cyanamtd
American Cyanamlil pf
lly.l'ru.iULt, Coke
Caaeln Co. nf
Davison I'lismlcal
ii)t Chemical ....

Don' Chemical ft
Klectro llleachinic
Ie.1er.tl Chemical
Federal Chemical pf
I'reepnrt Texsa Hulpltur
(Iraafelll Chemtcal
Harrison Hrns
Harrlaon Hroa pf
Honker Hlactro Chemical...,
Hooker Electro Cliemlt-'a-l pf.
Kentucky Bolt ay
Mnhtheson Alkali
Matheaon Alkali rt
Merrlmao Chemical
MulforJ Co. It K
Mutual CI, arnica)
Nlasara Alkali pf
1'enn calt Mfs Co
Hollln Chsnilcal
Hollln Cliemlral pf
Semi t Co .
Smith Chemical
SoUav Pro.-ea-

StnnriaM Chemical ....
l'nlon Hulphur
t'nlted Hyewoo.1
United liyewood pf...

IUi.
il
b

li

. S

l

tU'l

101
7 a:)
14D

so
f,1

.I.'"

i:a
i'lS'l
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CHICAGO MARKET.

Ant

l.t

CHICAGO, Oct 7 The extra rtt.h'ar.e'r.rl
liven In Swift sinckholilers e.tt.st

turtlier advance 171. S7nt Warrer
"hnwe-- a soo'l recovery l'nlon Carp' i"
Ulamonil Match eaaier Cltr anil Con-es-

Is.ues etrady Inn Jull Clueiio Hnl4t
"ila main under prea.uis HoluN tinn i
inaryi
Sales Open Huh Lew Lai'

If.) Hoots Mi, .''.
uoconn rf - ' i '
!7SConn 4'i .". '. '

TOO! .at- - - ,t,
435 Chi Ry No J S', ;ji, .,
II Mate ii;,, '
IM IJmialiy X

Co.,

New

America
11

s"

:.'

Sa

r)

In Is

i,

i Mont Ward pf IU ' '
111 Carbon 7. . ' '"
:t Carbon pf i.a .
a) l'eo Uu If-'- , " " , ''
71 guaker Oala ".
"7 Seayt .. ri 4 - i

lojj Stewart Warner lit. im, t
47'l Swift 17.1 -
loiCarhlls 171 i:p, :

10 Haal tt a, M it
fit llanmaa 7' 7

I'D Taper : .i .i '
BONDS

I't0 City Rf la 9S', 9!t, "'l
IU.) Iub Serr Is 94 n, " "

41100.) Cli Ry ino 4H 401. i 'i t'i
IXOConti Ry fa :, ;!., ', '!- -.

""0 Armour 4Va ... Mi, Mi. " . .

TORONTO CLOSING.

Oct. 7 n
Bid Aaked I Ha wo

Ik aver Cnn.. 47 4t, I.a Ross i 't
Huffalo .. .. M I no M iI n t i i H'
Canada Car..C no 47 no McKin Uar ''
Can Car pf. 7 sum l'ner"ti I.
Call Sleel ,il e .) Nlileallic " '
Chambers 1' 19 .sitti
Cnnlattas ,. 4..:, f. ,i Teiiii.k.uiilni
Crnviii iwa . . - 'ipini,
Hudson II 10 V II r.t Writlaiifrr '
Kerr Lake 4 70 4 Ski

SUGAR STOCKS.

Hid Aeke, '

Atlantic Ref IS .' Manati
All Ref pf 6'. lu Man il l'l
Card. Ant. . 71 MatatiAni
Card-A- pf ) fl Malau Ampl
fen Atllrrep,s l'l Ml, III,-i-

Kajanln 174 ..t Natn'iMl
I'edaral a N .N,,U, rn
Kaderal pf , 94 'if Nl III)
lit Weatern.i Sio S inta Ccilia
Ut West pt.lli 111 s CiiiIi.i il

uamanamo.il .a Hanar
Osa.IM 111 j

.0'

to

'.'.I

I. ' i.i.il


